PENN LAKE PARK BOROUGH

RESOLUTION NUMBER 2021- §

WHEREAS, the Borough of Penn Lake Park (“Penn Lake”) has been issued a
General Obligation Note in the principal amount of $3,000.000.00 (the “Note™) from
Luzerne Bank; AND

WHEREAS, Penn Lake enacted the Ordinance relating to the issuance and sale
of the Note, authorization of Penn Lake to issue and sell the Note, and performance by
Penn Lake of its obligations under the Note at a duly organized meeting held on May 13,
2021; AND

WHEREAS, Penn Lake is desirous of having a small draw of $20,008 © from
the Note at closing with Luzerne Bank; AND

NOW, THEREFORE, BE IT RESOLVED, by the Council of Penn Lake Park
Borough, that the proper Borough officials are hereby authorized to prepare and submit
the necessary paperwork to initiate a draw of $ GEIECD €& .
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